	Agriculture Sciences (Agriculture Economics)

	Sr. No.
	Core Areas
	Percentage

	1.
	Micro Economics
	20 %

	2.
	Macro Economics
	20 %

	3.
	Development Economics
	15 %

	4.
	Econometrics
	15 %

	5.
	Rural Development
	20 %

	6.
	Farm Planning & Budgeting
	10 %

	
	Total
	100%


	Agriculture Sciences (Agriculture Economics) – (Detailed)

	Sr. No.
	Core Areas
	Percentage

	1.
	MICRO ECONOMICS:
Economic system, Tools of economic analysis, price determination, Theory of consumer behaviour,  The theory of firm, patterns of market structure, Distribution of income, pricing of the productive factors, theory of production,

Wages competition. Interest; theories of interest including the Islamic approach towards interest, welfare economics.
	20 %

	2.
	MACRO ECONOMICS:

National income accounting, multiplier and acceleration principles. Consumption and saving function. Theory of national income & employment, Inflationary and deflationary gaps, the Keynesian theory and the under developed countries. Inflation, causes, consequences and remedies. Monetary and fiscal policies, central bank and control of credit, Deficit financing, Foreign exchange fluctuations. Fixed Vs. flexible exchange rates.

Control over exchanges rates, role of international monetary fund.
	20 %

	3.
	DEVELOPMENT ECONOMICS:
Economic development and economic growth, characteristics of under developed economics, importance and urgencies of the problems of underdevelopment. Theories of trade and development. Fundamentals issues of economic development of Pakistan, NGOs and development, globalization and its implications for development.
	15 %

	4.
	ECONOMETRICS:

Econometrics: Basic concepts. Regression theory and multiple regression, Properties of statistical estimators, Inferences and hypothesis testing. Multicollinearity, Heteroscedascity, Autocorrelation.
	15 %

	5.
	RURAL DEVELOPMENT:

Scope of rural development in Pakistan, Purpose, objectives, Rural development models in Pakistan.  Land reforms and land tenure in rural development. Role of women in rural development. Planning for grass root participation. Technology, output and employment potential in agriculture.
	20 %

	6.
	FARM PLANNING AND BUDGETING:
Farm planning: basics, need, scope, types, goals, principles, techniques, steps. Alternative farm plans Budgeting: cash flow, partial and whole farm budgeting, limitations.
	10 %

	
	Total
	100%


